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CHARTERED PROFESSIONAL ACCOUNTANTS

EXCHANGE))
GROUP

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of Manitoba Writers' Guild Inc.

We have reviewed the accompanying financial statements of Manitoba Writers' Guild Inc. that comprise the
statement of financial position as at June 30, 2024, and the statements of operations and changes in net assets and
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations (ASNPO), and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements
is a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries
of management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed
in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial statements do not
present fairly, in all material respects, the financial position of Manitoba Writers' Guild Inc. as at June 30, 2025, and
the results of its operations and its cash flows for the year then ended in accordance with ASNPO.

Exchange

Chartered Professional Accountants Inc.
Winnipeg, Manitoba

September 23, 2025



MANITOBA WRITERS' GUILD INC.
Statement of Financial Position
June 30, 2025

2025 2024
(Restated)
ASSETS
CURRENT
Cash (Note 3) $ 52,411 S 69,930
Accounts receivable 1,220 212
Inventory 8,587 7,923
Prepaid expenses 200 335
$ 62,418 S 78,400
LIABILITIES
CURRENT
Accounts payable and accruals $ 5,038 $ 9,104
Deferred revenue (Notes 4, 8) 16,600 39211
21,638 48,315
NET ASSETS 40,780 30,085
$ 62,418 S 78,400

Director

Director

See notes to financial statements



MANITOBA WRITERS' GUILD INC.
Statement of Operations and Changes in Net Assets
Year Ended June 30, 2025

2025 2024
(Restated)
REVENUES
Winnipeg Foundation $ 33,000 $ 1,500
Memberships 16,189 12,607
Other grants (Notes 5, 6, §) 12,200 4,200
Rentals and other programs 5,833 2,865
Province of Manitoba 5,000 20,000
Donations and other fundraising revenue (Notes 6, 8) 4,255 8,081
Book/Journal Sales 3,395 379
Interest income 141 94
80,013 49,726
EXPENSES
Advertising and promotion 453 50
Annual meeting 168 771
Bank charges 900 534
Beta reader program (Note 6) 1,278 -
Book awards - 2,000
Book/Journal cost of sales 573 315
Hub program 19,078 1,992
Insurance 3,004 2,785
Mentor programs 4,500 12,462
Office rent (Note 7) 2,083 2,003
Office supplies 728 356
Professional and consulting fees 7,541 24,455
Professional development - 1,958
Telephone - 261
Website 526 550
Workshops 975 450
Writing and poetry competition (Note 6) 7,303 -
Youth program 20,208 2,284
69,318 53,226
NET EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES 10,695 (3.500)
NET ASSETS - BEGINNING OF YEAR
As previously reported 31,925 33,585
Correction of error (Note 8) (1,840) -
As restated 30,085 33,585
NET ASSETS - END OF YEAR $ 40,780 $ 30,085

See notes to financial statements
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MANITOBA WRITERS' GUILD INC.
Statement of Cash Flows
Year Ended June 30, 2025

2025 2024

OPERATING ACTIVITIES

Cash receipts from sales, programs and funders $ 56,253 $ 108,856

Cash paid to suppliers and employees (73,013) (50,951)

Interest received 140 94

Interest paid (899) (534)
INCREASE (DECREASE) IN CASH (17,519) 57,465
CASH - BEGINNING OF YEAR 69,930 12,465
CASH - END OF YEAR $ 52,411 S 69,930

See notes to financial statements



MANITOBA WRITERS' GUILD INC.
Notes to Financial Statements
Year Ended June 30, 2025

PURPOSE OF THE ORGANIZATION

Manitoba Writers' Guild Inc. (the "organization") is a not-for-profit organization of Manitoba. The
organization's mission is to encourage. develop and promote and celebrate Manitoba writers and writing, to
support the freedom to write and to read, and to advocate for the well-being of writers. As a registered charity
the organization is exempt from the payment of income tax under Subsection 149(1) of the Income Tax Act.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNFPO). The significant accounting policies are detailed as follows:

Revenue recognition

Manitoba Writers' Guild Inc. follows the deferred contribution method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured. Endowment contributions are recognized as
direct increases in net assets.

Memberships revenue is recognized over the term of the membership.

Rentals and other programs revenue are recognized as revenue when the event is held.

Capital assets
Capital assets are reported as expenditures in the statement of operations in the year of acquisition in
accordance with Section 4433 of the CPA Canada Handbook. The major categories of capital assets owned by

the organization are office furniture and computer equipment. In 2025, there was $Nil (2024 - $Nil) of
expenditures for office furniture and computer equipment.

Accounting estimates

The preparation of financial statements in accordance with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amount of revenues and expenses during the reported period. These estimates are reviewed
periodically and are reported in earnings in the period in which they become known. Actual results could
differ from these estimates.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods, financial
assets with actively traded markets are reported at fair value, with any unrealized gains and losses reported in
income. All other financial instruments are reported at amortized cost, and tested for impairment at each
reporting date. Transaction costs on the acquisition, sale, or issue of financial instruments are expensed when
incurred.

It is in management's opinion that the organization is not exposed to significant credit, currency, interest rate,
liquidity or market risks arising from its financial instruments.

Inventory

Inventory consists of journals and is valued at the lower of cost and net realizable value with the cost being
determined on a first-in, first-out basis.

(continues)




MANITOBA WRITERS' GUILD INC.
Notes to Financial Statements
Year Ended June 30, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Donated services

The organization receives donated volunteer hours, consultant hours, and office supplies. The organization has
chosen not to recognize donated materials and services in these financial statements.

3. LINE OF CREDIT

The organization has an available overdraft of $5.000. At year end the line of credit bears interest at prime plus
3.00% per annum and is secured by a general security agreement. At June 30, 2025, the balance of the line of
credit was $Nil (2024 - SNil).

4. DEFERRED REVENUE

2025 2024
(Restated)
Book/Journal Sales $ 650 $ -
Kamal Malaker (Note 8) 3,450 4,600
Memberships 5,300 5,611
Winnipeg Arts Council 2,700 -
Winnipeg Foundation 4,500 29,000
$ 16,600 S 39,211
5. OTHER GRANTS
2025 2024
(Restated)
Creative Manitoba $ - $ 4,200
Manitoba Arts Council 12,200 -
$ 12,200 S 4,200




MANITOBA WRITERS' GUILD INC.
Notes to Financial Statements
Year Ended June 30, 2025

RELATED PARTY TRANSACTIONS

The following is a summary of the organization's related party transactions:

2025 2024
(Restated)

Kamal Malaker

(Board member)
Donation revenue (Note §) $ 1,150 S 1,150
Grant revenue (Note 8) - 238

$ 1,150 S 1,388

Lori Gaudet
(Board member)
Worskshop honorarium (writing and poetry competition expense) $ (150) S -

Luke Dondo
(Board member)
Beta reader program $ (394) S -

Matt Brough
(Board member)
Worskshop honorarium (writing and poetry competition expense) $ (150)

<5
1

Tami Reynolds
(Board member)
Worskshop honorarium (writing and poetry competition expense) $ (150) -

These transactions are in the normal course of operations and are measured at the exchange amount, which is
the amount of consideration established and agreed to by the related parties.

COMMITMENT

The organization has entered into a lease agreement for studio space, renewable on an annual basis on
September st of each year. Annual rent as at year end was $2,181.

CORRECTION OF ERROR

During the year, it was deteremined that an amount recognized as revenue in the year ended June 30, 2024
should have been deferred as it relates to a multi-year project. As a result a prior period adjustment was
required and the following changes were made to the figures for the year ended June 30, 2024:

e Deferred revenue increased by $1,840
e Other grants revenue decreased by $690
e Donations revenue decreased by $1,150

Opening net assets for the year ended June 30, 2025 were decreased by $1.,840.

COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to conform to the current year's presentation.
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